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Disclaimer

2

This document (the “Teaser”) has been prepared by Mediobanca – Banca di Credito Finanziario S.p.A. (“Mediobanca” or the “Financial Advisor”) in its capacity as Financial Advisor to and in conjunction with on behalf of S.A.C. Società Aeroporto 
Catania S.p.A. (“SAC” or the “Company") and its shareholders (the ”Sellers”) and is for the exclusive use of the persons to whom it is addressed and their advisers in connection with the sale of a majority stake in SAC (the “Proposed Transaction”).

This Teaser is confidential, furnished to potential participants in the Proposed Transaction for information purposes only and has been prepared by the Financial Advisor solely for information purposes based only on public information and/or 
information supplied by SAC and/or by the Sellers and other sources deemed to be reliable. It is furnished by the Financial Advisor to a limited number of selected recipients. 

The recipient of this Teaser also undertakes to use the information contained herein solely for the purposes of determining whether it might be interested in the Proposed Transaction and undertakes to restrict any disclosure of such information 
solely to its employees or advisers that need to know such information for the purposes of evaluating the Proposed Transaction.

The information contained in this Teaser has been prepared with the aim of providing potential purchasers with information to make their own assessment and analysis of the Proposed Transaction and does not constitute nor may be construed as a 
proposal to effectuate the Proposed Transaction. The information contained herein is not claimed to be complete nor to represent all the information that a potential purchaser might desire or deem necessary or advisable for the purposes of 
determining its interest in the Proposed Transaction. Such information may need or be subject to, change, amendment or update, which neither the Financial Advisor nor SAC or the Sellers undertake or commit to provide.

The Financial Advisor (including any other professionals appointed by them) has not carried out an independent check, audit and/or analysis of the preliminary information contained in this Teaser. The Financial Advisor (including any other 
professionals appointed by it) has not carried out any autonomous check, audit and/or independent analysis on the information and data contained in the Teaser. Accordingly, the Financial Advisor accepts no responsibility for the correctness, 
accuracy and/or completeness of the information contained in the Teaser or in other documents that will be furnished from time to time in relation to the Proposed Transaction, and disclaims all liability for any omissions from the Teaser and for 
statements, express and/or implicit, otherwise deriving from any other form of written or oral communication sent to the recipient of the Teaser, from or on behalf of the Financial Advisor, in the course of the evaluation which the recipient will 
want to make with respect to the Proposed Transaction, save in the case of gross negligence and/or willful misconduct. 

Such information may need or be subject to, change, amendment or update.

This preliminary information document does not constitute a legal and/or financial opinion and/or an audit concerning any matter referred to in it. 

The Teaser is not intended to provide a picture of the current performance of the activities of SAC, which remains free to go about its ordinary and/or extraordinary business; accordingly, neither SAC nor the Financial Advisor or the Sellers make any 
guarantee that subsequent to the date of Teaser, there will not be any changes to the activities and/or earnings situation of SAC.

With respect to the foregoing, neither the Financial Advisor nor SAC nor the Sellers nor any of the respective members of the management and supervisory governing bodies, general management, staff and advisors may in any way be held 
responsible for any direct and/or indirect damages that may be suffered by third parties who relied on the statements made in or omitted from the Teaser. All liability deriving directly or indirectly from use of the Teaser is hereby expressly 
disclaimed.

The earnings and financial projections contained in the Teaser as well as any other “forward-looking” statement, if any, are based on estimates and subjective assumptions, on circumstances and events that have not yet materialized, and have been 
made by the management of SAC. Accordingly, there is no guarantee that the estimated results will in fact be delivered.

Any projection, forecast, estimate or other “forward-looking” statement in this document is for illustrative purposes only and is not a reliable indicator of future performance. Any person considering entering into the Proposed Transaction must 
seek their own independent financial, legal and other advice and should rely solely on their own judgment, review and analysis of this preliminary information document.

Although this Teaser has been prepared in good faith and with due care, SAC, the Sellers, the Financial Advisor, and their respective partners, directors, managers or advisers under no circumstances represent or warrant the accuracy, correctness, 
reliability and/or completeness of the information contained in this Teaser and the recipient acknowledges that under no circumstances the above individuals or legal entities may in any way be held liable for any direct and/or indirect damages that 
may be suffered by third parties who relied on the statements made in or omitted from this preliminary information document. All liability deriving directly or indirectly from use of this Teaser is hereby expressly disclaimed.

Neither receipt of the Teaser on the part of the recipient nor any information contained therein or subsequently disclosed to any party with reference to the Proposed Transaction may be construed as investment advice on the part of the Financial 
Advisor. The Teaser in no way constitutes a proposal to execute a contract or solicitation or advice or recommendation to purchase or sell any financial instrument. The Teaser does not represent an outright offer or a commitment on the part of the 
Financial Advisor to subscribe for a financial instrument of any kind.

The Sellers, SAC and the Financial Advisor reserve the right to modify, suspend or cancel the process in relation to the Proposed Transaction, or to conclude or terminate the negotiations at any time, without giving any reason or any specific prior 
notice and with no legal consequences. The Sellers, SAC and the Financial Advisor reserve the right, at their entire discretion, to reject any offer without any obligation to justify the reason thereof, and SAC, the Sellers and the Financial Advisor shall 
not bear any liability whatsoever vis-à-vis any prospective purchaser as a result of any modification, suspension, cancellation or termination of such Proposed Transaction, the refusal of any prospective purchasers offer or the acceptance of another 
offer. In particular SAC, the Sellers and the Financial Advisor shall not be responsible for any costs or expenses incurred by prospective purchasers in connection with the Proposed Transaction or their participation in the sale process.

In receiving the Teaser, each recipient acknowledges the confidential nature of the information contained herein, and undertakes not to disclose them in any way or to use it for any purpose other than in connection with the Proposed Transaction. 

The Financial Advisor is part of a leading banking group, the companies of which are involved in a wide range of financial transactions both on a proprietary basis and on behalf of clients. For this reason it is possible that the Financial Advisor, or one 
of the companies belonging to the same banking group, or one of the clients of the Financial Advisor or the group it belongs to, might have entered into agreements or own shareholdings or might carry out, or have carried out, transactions which 
might lead to a potential situation of conflict of interest with respect to the mandate accepted in respect of the Proposed Transaction. In the event of any conflicts of interest arising in the performance of said mandate, these shall be handled in 
such a way as to not prejudice the interests of clients, in accordance with the policy relating to the management of conflicts of interests adopted by the Financial Advisor pursuant to the provisions set forth by Directive 2014/65/EU and the relevant 
implementing regulations.

All enquiries and requests for further information shall be addressed exclusively according to the provisions set out in the call for expression of interest. The recipient of the Teaser shall not contact on the subject any representative or any member 
of SAC for whatever reason.
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The Proposed Transaction - Overview

3

Pre-transaction structure Post-transaction structure

~61% ~12% ~12% ~12% ~2% ~1%

Camera di 
Commercio 
del Sud Est 

Sicilia

Città 
Metropolitana 

di Catania
IRSAP(1)

Libero 
Consorzio 

Comunale di 
Siracusa

Comune di 
Catania

Comune di 
Comiso

Local public entities

• SAC is currently fully controlled by local public entities, with a majority stake owned by 
Camera di Commercio del Sud Est Sicilia (~61%)

• The remaining stake is spread among other public entities

• The existing shareholders have launched a public tender procedure for the sale of a 
majority stake in SAC to a private investor (the “Private Investor”)

• The Proposed Transaction aims at:

➢ Maximizing the Company’s value for the shareholders

➢ Developing the Company’s mission as strategic airport for the Sicilian region

➢ Ensuring the attractiveness of the area as well as the economic and tourism 
development

Airport concession management Fully owned subsidiary

100%

Comiso 
airport

(1) Istituto Regionale Per Lo Sviluppo delle Attività Produttive
Note: SAC also holds a 0.4% stake in GAL Etna
Source: Public information

Airport concession management Fully owned subsidiary

100%

Comiso 
airport

Private 
Investor

≥51%

Local public 
entities

<49%
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12.5m
# of pax(1) 2025A

SAC Today

4

SAC description Airports overview

Concession
End 2049

Pax 2025A

12.4m

Catania airport

Concession
end 2052

Pax 2025A

0.1m

Comiso airport

• SAC is the leading airport operator in the heart of the Mediterranean Sea, strategically positioned 

at the crossroads of major connections serving Sicily. The Company manages approximately two-

thirds of the island’s air traffic, encompassing the region’s most economically developed and 

densely populated areas

• SAC operates the Catania airport (“CTA”) and Comiso airport (“CIY”) which was acquired in 2019 and 

subsequently merged into SAC in 2022. CTA operates under a national concession agreement with 

ENAC expiring in 2049, while CIY operates the airport under an agreement with the municipality of 

Comiso expiring in 2052

• In 2025, CTA recorded a new all-time high passenger traffic, with 12.4m passengers and 81.0k 

movements consolidating as the 5th largest airport in the Italian market, handling ~5% of the yearly 

traffic

• CTA’s passenger base is currently weighted towards domestic traffic, with the Catania-Rome 

Fiumicino route ranking as Italy’s busiest in 2025 with ~1.9m pax. At the same time, international 

traffic continues to expand, driven by increasing tourism and the development of new international 

routes also showcasing further growth potential

• SAC holds an undisputed leadership position in Sicily and Southern Italy, with clear potential to 

evolve into one of the most attractive leisure airport destinations in the Mediterranean Sea. Its 

proximity to the city center and the key infrastructure junctions of the region, among which the 

port and the A19 highway, offer a unique opportunity for intermodal connectivity supporting future 

infrastructure and traffic development

• SAC fully owns SAC Service, which performs several operational services on behalf of SAC including 

security, assistance service for passengers with reduced mobility (PRM), and parking management

• The Company benefits from a highly experienced locally rooted management team, with deep 

operational knowledge and a proven track record of sustained growth

Top Management

CEO

Domenico 
Torrisi

CFO & CCO

Maurizio
Maglia

Engineering Ex. 
Director & Acc. 
Manager CTA

Giancarlo 
Guarrera

Head of Terminal 
Operation & IT 
Manager CTA

Antonio 
Palumbo

Aviation Director & 
Accountable 
Manager CIY

Rosario 
Dibennardo

2
Airports 

managed

>€110m
Revenue 2025A

€21m
EBITDA(2) 2025A
(~19% margin)

~

Comiso airport

(1) Inclusive of Comiso passengers; (2) Including Comiso’s negative EBITDA contribution (~€4.5m)
Source: Company information, public information

Source: bolletino ENAC 
2024 (link)

2025: executive 
summary only (link)

#5th

Largest Italian 
airport

#1st

Route in Italy
CTA - FCO

https://www.enac.gov.it/app/uploads/2026/01/Executive-Summary-v.ita_.pdf
https://www.enac.gov.it/app/uploads/2026/01/Executive-Summary-v.ita_.pdf
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Key Investment Highlights

5

Top-5 
Italian airport 1

• 5th Italian airport, critical gateway to Sicily with no real competitors in the catchment area

• Unique catchment area covering the most economically developed and densely populated locations of Sicily and 

reaching 2/3 of the island thanks to favorable connections

• Huge tourist attraction potential

Favorable sector 
tailwinds in an 
attractive market

2
• Airport sector benefitting from attractive growth prospects

• European traffic has rebounded strongly post Covid 19 with ~100% recovery 2024 vs. 2019 

• Italy is the 4th largest market in Europe in terms of passengers’ seats, historically outperforming European average traffic 

growth and showing faster than average recovery from Covid-19

“Natural” and 
resilient traffic flows3

• Sustained historical passengers' growth consistently outperforming country GDP growth as well as Italian competitors

• Strong and resilient portion of traffic composed by visitors, family and relatives (“VFR”) travel

• Balanced and diversified portfolio of LCCs and flagship carriers

• Key routes destination: i) Catania - Roma Fiumicino (“FCO”) 1st route in Italy and ii) Catania - Milan Malpensa

• Ability to quickly react to traffic shocks proven by fast traffic recovery after all recent major market disruptions

Ambitious capex plan 
to outline airport 
development and the 
next phase of growth 

4

• Expansion of existing infrastructure to provide high visibility on the next phase of growth and make Catania the new 

“Mediterranean Hub”

• Strong traffic growth perspectives driven by robust catalysts and with untapped potential mainly related to incoming 

leisure traffic flows

• Potential for further development of aviation and non-aviation revenues in light of capex plan

Sound and robust 
regulatory regime5

• New regulatory regime in line with precedent framework confirming support from the national regulator and 

attractiveness of the sector 

• Long-term concession agreements 

• RAB-based and inflation-linked scheme, providing a stable and visible cash-flow profile and protection over traffic risk

• Dual-till regime capturing all the upside in the non-aviation business

Benefit from local 
management team 6

• Highly qualified, experienced and local management team with strong roots and knowledge of the assets and their 

operating environment

• Strong commitment towards achievement of ESG/sustainability targets in line and ahead of main EU players

Source: Company information, public information
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A18A20

A19

A29

A18

A18A18

A18A20

A19

A18

A19

Port

Highways

State roads

Railways

Legend

Aeolian Islands

1

5

3

7

10

11

6

9

2

(~ 3h by ship)

8

Catchment area

Top-5 Italian airport – Unique catchment area

(1) SAC catchment area includes the provinces of Catania, Messina, Syracuse, Ragusa, Caltanissetta, and Enna and for Palermo and Trapani airports the provinces of Palermo, 
Trapani and Agrigento; (2) Latest available information
Source: Assaeroporti, ISTAT, public information

6

1

51.3

31.4

16.9
13.3 12.4 11.9 11.1 11.1 9.2 8.0

12.5m pax including 
Comiso airport

22%

14%

7%
6%5%

5%
5%

4%
3%

23%

230m 
pax

One of the main Italian airport handling more than 12m of passengers representing 5% of Italian total traffic

5th

Top-10 airports 2025A by pax (mPax)
Italian 

airport

5%
Fiumicino

Fiumicino

2025A traffic 

breakdown (%)

Average travel distances 

1

2

3

5

6

7

8

9

10

Main 
connections

Population(2) 

(#k) 

GDP
2024 (€bn)

# of 
companies(2) 

(#k)

Employed 
people(2) (#k)

2,762 2,013

~65 ~47

~+26% ~+25%

220 154

892 598

Catchment area(1)

Key economic indicators of the area

SAC

GDP
 Recovery 
2024/2019 (%)

~3m inhabitants live within 2 hours 
by car from the airport

Key gateway to Sicily, with no real competitors in its catchment area which covers 2/3 of the island, the most economically developed and densely populated of Sicily

Comiso airport

11

Siracusa ~65km ~0.50h ~1.00h

Taormina ~70km ~1.00h ~1.45h

Enna ~80km ~1.10h ~1.30h

Comiso ~90km ~1.15h ~1.30h

Messina ~110km ~1.20h ~2.30h

Gela ~100km ~1.30h ~1.30h

Caltanissetta ~110km ~1.30h ~2.30h

Ragusa ~100km ~1.40h ~1.45h

Milazzo ~150km ~1.45h ~3.00h

Cefalù ~180km ~2.15h ~4.00h

Agrigento ~160km ~2.30h ~4.00h

4

4
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Balearic

Sardinia

Sicily

Main Mediterranean destinations

+3% tourist 
stays in 2025
Continued rise 
in Sicily’s tourism pull

2nd destination 
in Europe
for tourism appeal
in 2025

Tourists 
per year (#m)

#k of 
accommodations

Average length 
of stay (days)

Surface 
(k km2)

Top-5 Italian airport – Touristic attractions

(1) Non-repayable grants allocated under the FSC 2021-2027 Program, aiming at supporting investments of SMEs to improve the regional accommodation offer; (2) Assuming c. 
3% growth for Sicily and all its provinces in 2025; (3) Latest available information
Source: ISTAT, Regione Siciliana website, Federazione Regionale della Sardegna, Institut d’Estadistica de les illes Balears, public information

7

1

Huge touristic attractions within Catania catchment area attracting over 7m tourists per year…

Etna Taormina

Caltagirone Ortigia

Va

lle
y of the Temples

Ro

m
an Villa Del Casale

Ragusa

Aeolian Islands Cefalù

Alca
ntara waterfalls

Pantalica Siracusa

Noto Scicli

Modica

1

2

3

4

5

6
7

89

14

13

11
10

12

15+6% foreign
stays in 2025 
Sustained growth in
Sicily international 
appeal

€135m in
tourism grants(1) 
Sicily Regional 
Funding 2025 - 2027

Catchment area

1

6 out of 7 Sicilian 
UNESCO sites are within 

the catchment area

Seaside Site CityLegend

…with a tourism base in the growing in line with the regional average… … and a lot of untapped potential compared with Mediterranean destinations

Comiso 
airport

7.3 5.1 19.1

~195 ~235 ~450

3.1 4.3 6.2

25.8 24.1 5.0

Sicily Sardinia BalearicKey touristic data(3)

2 3 4 5

11 12 13 14 15

6 7 8 9 10

4.6 5.1 

~ 7.3 

2014A 2019A 2025A

2.6 2.9
~3.8

2014A 2019A 2025A

Catania Catchment area Sicily

Tourists (#m) Tourists (#m)

CAGR +4.2%

(2)

(2)

’14A-’25A

+6.0%

’19A-’25A

+3.6% +4.7%CAGR

’14A-’25A ’19A-’25A
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127%

112%

111%

83%

97%

96%
97%

97%

97%

91%

100%

114%

74%

111%  recovery

2024 vs. 2019

Outperformed the 
European average 

of post-Covid traffic 
recovery

76%

99%   recovery

2024 vs. 2019
and UK

113%

% of passenger seats 
recovery 

2024 vs. 2019

100+% 70%

5.8

4.6
5.6

4.3
3.6

5.6 5.2 4.9
4.2 4.0

Top-5 European countries in terms of average daily flights (#k, 2019-2025)

+13% (13%) (2%) +10%(4%)

Top-5 European countries with highest number of daily flights 

368 364

274 272
228

Top-5 European countries for aviation market (#m passengers’ seats, 2025)
#4 largest European aviation market

Favorable sector tailwinds in an attractive market

(1) Households with yearly income between $20,000 and $150,000 at PPP in constant 2015 prices
Source: Eurostat, Eurocontrol, Statista, ACI, IATA Global Outlook for Air Transport, Airbus GMF, Boeing CMO, World Tourism Organization, public information

8

Population growth, LCCs expansion and solid fundamentals... ...drive sustained air traffic demand growth

2

Italy stands out as one of Europe’s most attractive markets which also delivered top class post-Covid recovery

+2.5%
CAGR 2024-44

+2.6%
CAGR 2024-44

+1.2bn
People by 2044

+1.5bn
People by 2044

~40%
Capacity by 2042

+2.3%
CAGR 2019-50

World GDP World trade
World 

population
Middle 
class(1)

LCCs 
development

Tourism 
growth

+3.8% p.a. 
Pax

2023-43

Global air traffic demand growth estimates

+3.4% p.a. 
Pax

2024-44

+3.6% p.a. 
Pax

2025-44

+4.2% p.a. 
RPK

2024-44
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2010A 2011A 2012A 2013A 2014A 2015A 2016A 2017A 2018A 2019A 2020A 2021A 2022A 2023A 2024A 2025A

5.8% 6.6% (1.7%) (1.2%) 4.5% 5.6% 4.7% 6.0% 6.6% 4.2% (74.1%) 45.9% 118.1% 23.5% 12.0% 4.5%

2.1% 2.4% (1.5%) (0.7%) 0.9% 1.7% 2.5% 2.3% 1.9% 1.5% (7.4%) 10.3% 8.4% 6.7% 2.9% 3.0%

6.7% 7.5% (8.3%) 2.6% 14.4% (2.6%) 11.4% 15.3% 8.7% 3.0% (64.2%) 67.6% 65.0% 6.3% 15.0% 0.2%

~20% ~15% ~20% ~25%

~60%

~80% ~85% ~80% ~75%

~40%

“Natural” and resilient traffic flows – Traffic evolution

(1) Excluding indirect transits, general aviation & other
Source: Assaeroporti, Company information, public information 9

3

Top 10 Italian 

airports excl. CTA

GDP

YoY growth rate (%)

CAGR

2010A – 2025A

4.6%

3.5%

2.2%

Traffic(1) and GDP 

evolution rebased 2010

Outperforming Outperforming Outperforming Outperforming Outperforming

Wind Jet flights 
cancellation and closure 

for runway renewal

Alitalia failure to use slots left by Air 
One and Fiumicino T3 fire impacting 

on Catania-Fiumicino route

Covid-19 outbreak

Top 10 Italian 

airports excl. CTA

GDP

Traffic growth historical outperformance respect to GDP growth as well as Italian competitors

Top-5 Italian airports - traffic recovery after pandemic Domestic traffic vs Italian airports and Catania passengers by category 

Traffic recovery 2024A vs. 2019A (Total traffic(1) mPax and %)

Fiumicino

Pax(1) (%)

~40%

~7%~19%

~32%

~3%

Visiting Friends, Relatives 
and Health reasons

Tourism

Business

Others

Study

Huge untapped 
international potential 
of traffic development

2025A passengers by 

category (survey)

Fiumicino

125% 121% 117% 112%
100%

Domestic
International

Fiumicino
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5.0 5.0
6.4

7.4

2010A 2014A 2019A 2025A

35%

12%

12%

7%
5%

30%

2025A

50%

19%

12%

9%
4%
6%

2025A

“Natural” and resilient traffic flows – Destinations and Airlines

Note: Traffic figures above are related to CTA only and exclude indirect transits, general aviation & other
Source: Assaeroporti, Company information, public information

3

North
Am

erica

Destinations from Catania Airport Traffic evolution (mPax) Top Airlines

D
o

m
e

st
ic

In
te

rn
at

io
n

al

FSC/LCC traffic breakdown

1st

Rome 
Fiumicino

2nd 3rd 4th 5th

Milan 
Malpensa

Bologna
Marconi

Milan 
Linate

Venice 
Marco Polo

Main Routes

Main Routes

Malta 
Luqa

Munich
London
Gatwick

Bucharest 
Otopeni Int.

Budapest 
Ferihegy

25 Destinations

81 Destinations

1.3
2.1

3.8

4.9

2010A 2014A 2019A 2025A

7.4m pax

Others

CAGR ’10A-’25A +2.6%

CAGR ’10A-’25A

mPax

mPax

3.7m pax

4.9m pax

Others

1.7m pax

50%

13%

11%

4%
3%

19%

Others

Full-Service Carriers

Others

Others

59%
16%

13%
3%

3%
6%

Others

1st 2nd 3rd 4th 5th

+9.6%

Low-cost Carriers

~25%
Pax ‘25

~75%
Pax ‘25

10

2025A highlights

of total 
pax 

~60%

Airport in Italy for 
domestic pax

#2

2025A highlights

of total 
pax 

~40%

Airport in Italy for 
international pax

#8

33 Countries

12.5m
# of pax(1) 2025A

CTA – Montreal
New route starting from 

Summer 2026
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Significant room for both 

operational and 

environmental growth

ACA Certifications

Current Target

ACA Levels

Optimization

Transformation3
4

Ambitious Capex plan to outline airport development and the next growth phase

(1) 2024 figures and related to gross aviation revenues, (2) In the configuration of the Masterplan some of the existing aircraft stands will be substituted with new aircraft 
stands; (3) 2024 figures. Italian average includes Bologna, Naples, Palermo and Venice airports
Note: the amount related to the investment plan do not include maintenance capex
Source: Company information, public information

11

4

Masterplan

Non-avio revenues

~2.1
~4.1

Catania

€/pax

(3)

Level of Service (LoS)s

LoS after
Capex plan

Current 
LoS

OPTIMUM
ranking

~7.1

~10.6

Aviation Tariff(1)s

Catania

(3)

€/pax

Masterplan

Airfield

• Construction of new (Code C) stands and a 52-meter-
wide taxi lane

• New parallel and southern runway of at least 3km 
(vs. 2.4km current)

Terminals

• Development and expansions of Terminal A (Extra 
Schengen Area and Gates 7-16)

• Phased construction of 2 new terminals (Terminal B 
and C) along Terminal A

Surface access

• New parking to better serve public transportation 
connections and sustain traffic growth

• Development of parking slots across all parking areas 
to align capacity

Others

• New administrative offices for SAC with new rooms 
and new SAC Service offices

• Repositioning of the fuel supply zone to the north of 
the new cargo area

Car 
parks

Terminal C

Terminal B

Terminal A

New runway

Current runway to 
become taxiway

Ca
pe

x plan

~€1.3bn
’26E-’49E

Airport perimeter

Stands legend

New aircraft 
stands

Existing aircraft 
stands(2)
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Sound and robust regulatory regime

(1) Applicable for CTA only; (2) With exception of airport systems – Rome, Milan, Venice – included within ART’s competence from 2019; (3) The entry into force, although 
initially envisaged for July 1st, 2021, never occurred; (4) Ministero dell’Economia e delle Finanze (“MEF”)
Source: Public information

A stable framework(1) affirming regulatory support and sector attractiveness
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Stable regulatory regime Relevant parties in the Italian landscape Key principles of the tariff framework

2023
Decree n.38/2023: ART approved the 
new tariff model, based on the same 
cost-orientation and dual-till principles 
of the previous models

Tariff model update

2021
Airport operators allowed to either 
calculate airport charges following 
decree n.92/2017 or to freeze existing 
tariff levels until the next regulatory 
review

2020

Through the decree n.136/2020, ART 
further amends the regulatory model 
introducing a new Hybrid-till system(3)

2017

ART revises the existing tariff model 
(decree n.92/2017) with minor 
adjustments to the previous model

Tariff model update

2014

First release of the ART tariff model: 
based on a Dual-till system, applies to 
all Italian airports(2) (decree n.64/2014)

Tariff model update

Italian Civil Aviation Authority in 
charge of the technical regulation

Transport Regulation Authority in 
charge of the tariff regulation

Regulators

Operators

Airport operation under a 40-year 
concession agreement

Development of the infrastructure 
based on an agreed Masterplan

Payment of concession fees to 
ENAC on the base of traffic data

Airport charges of the regulatory 
period agreed in consultation with 
airlines and yearly adjusted to 
reflect actual investments and new 
inflation projections for Opex

Airlines

Dual-till 
model 

Cost 
orientation

Traffic risks 
protection

Capex 
program

RAB-based 
mechanism

Opex 
projections

• Regulation limited to aviation revenues, 
allowing airport operators to retain 
margins from non-aviation activities, 
provided that transparency criteria set 
by ART are fulfilled

• Airport charges are set ex ante at the 
beginning of each regulatory period and 
yearly monitored

• Aviation revenues enable to recover 
allowed operating costs, RAB 
depreciation and return on investments

• Traffic tolerance thresholds (+/- y%) are 
set through user consultation upon 
proposal by the airport

• Revenue shortfalls or excesses beyond 
these thresholds are adjusted in the 
following 4-year regulatory period

• Existing long-term Masterplans 
approved by the Ministry of 
Infrastructure and Transport (“MIT”)

• Capex plan (within the regulatory 
period) approved by ENAC and yearly 
adjusted to account for actual values

• RAB-based price cap set for 4 years for 
CTA, with ART-determined WACC set at 
the beginning for the whole period

• A 1.0% incremental WACC applied to 
investments in safety, innovation, 
service quality and sustainability

• Operating cost defined in the Base Year 
(t-2) and indexed during the period by 
inflation, traffic elasticity factor and 
airport specific efficiency factor

• Yearly update of the planned inflation, 
based on the latest MEF(4) projections

12
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66 CFO & CCO
Engineering Ex. Director 
& Acc. Manager CTA

Head of Terminal 
Operation & IT Man. CTA

Aviation Director & Acc. 
Manager CIY

CEO

Benefit from local management team 

Source: Company information, public information 13

A highly experienced management team providing sector expertise and local know-how…

6

Domenico Torrisi

• 25+ years of experience in 
the sector

• 2016 – present: SAC CEO

Other experience
• 2021 – present: Deputy 

Chairman in Assaeroporti
• 2015 – present: Director in 

UniCredit (Sicilian branch)
• 2012 - 2017: Councilor for 

Infrastructure and mobility 
of Sicily

Maurizio Maglia

• 25+ years of experience in 
the sector

• 2023 – present: SAC CCO
• 1999 – present: SAC CFO

Other experience
• 1996 - 1999: Controller in 

Elmec
• 1992 - 1996: Auditor in 

KPMG

Giancarlo Guarrera

• 25+ years of experience in 
the sector

• 2022 – present: Accountable 
Manager CTA

• 2021 – present: SAC 
Engineering Executive 
Director 

Other experience
• 2018 - 2021: Director of 

Infrastructure services in 
Bologna Airport

Antonio Palumbo

• 20+ years of experience in 
the sector

• 2014 - present: Head of 
Terminal Operations (Post 
Holder Terminal)

• 2005 – present: IT Manager

Other experience
• 2011 - 2014: Head of Airport 

Maintenance IT Manager

Rosario Dibennardo

• 20+ years of experience in 
the sector

• 2023 – present: SAC Aviation 
Director

• 2022 – present: Accountable 
Manager CIY 

Other experience
• 2019 - 2022: CEO CIY

Pic

Emissions control Environmental focus Development Goals Water management Noise reduction Noise monitoring Night-time efficiency

SAC is currently 
accredited at Level 3 of 

ACI’s Airport Carbon 
Accreditation

The airport implemented 
of a Plastic-Free policy 

through 7 drinking 
water dispensers to be 

installed across 
terminals 

SAC actively assesses 
and monitors noise 

levels, implementing 
targeted measures to 

reduce sound pollution 
both within the airport 

premises and in the 
surrounding urban areas

SAC promotes a rational 
traffic management 

strategy by 
concentrating flights 
during the daytime 
(06:00–20:00) and 

evening (20:00–22:00), and 
progressively reducing 
night-time operations

The airport is 
strengthening its noise 

monitoring strategy 
through the installation 

of a fixed monitoring 
station, enabling more 
accurate assessment of 

acoustic impact on 
surrounding areas

The airport added a 
special powder 

containing enzymes and 
microbes to airport 

wastewater and waste-
storage facilities, 

naturally reducing odors, 
and making waste 

treatment cleaner and 
more sustainable

SAC participated in the 
United Nations Global 
Compact—the world's 

largest corporate 
sustainability initiative—
committing SAC to align 
business strategies and 
operations to actively 

support the Sustainable 
Development Goals 

…showing strong commitment towards achievement of ESG/sustainability targets
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